MINISTRY OF NATURAL RESOURCES

REQUEST FOR EXPRESSIONS OF INTEREST
(CONSULTING SERVICES - FIRMS SELECTION)

GUYANA PETROLEUM RESOURCES GOVERNANCE AND
MANAGEMENT PROJECT (GPRGMP)

PROJECT ID NO.: P166730

ASSIGNMENT TITLE: CONSULTING SERVICES FOR CONDUCTING
PETROLEUM RESOURCES AND RESERVOIR
AUDIT

REFERENCE NO.: GPRGMP/QCBS/2023/01

The Government of the Cooperative Republic of Guyana (GCRG) has received
financing in the amount of US$20 Million equivalent from the World Bank (WB)
toward the cost of the Guyana Petroleum Resources Governance and Management
Project (GPRGMP) and it intends to apply part of the proceeds to pay a consulting firm
to provide advisory services, technical support and training and capacity
strengthening services to the Government of Guyana (GoG).

The objective of the assignment is for the Consultant to provide advisory services,
technical support and training and capacity strengthening services to the GoG,
through the Ministry of Natural Resources (MNR), and the Sector Regulator — the
Guyana Geology and Mines Commission (GGMC) or the Petroleum Commission (PC)
once established — and other attendant Ministries with the aim of enhancing the
country’s core capacity to review, approve, authorize, and oversee, monitor and report
on the country’s oil and gas reserves and resources.

The assignment will include the following areas:

1. Verification of the completeness of the data used in the current estimates.

2. Assessment of the credibility of the assumptions and methodologies used in
current estimates.

3. Confirmation that the current petroleum reserve and resource estimates are

compliant with relevant industry standards and regulations.

Validation of the accuracy and reliability of current estimates.

Validation of the level of uncertainty associated with the estimates.

Evaluation of the consistency of the estimates with previous estimates and

industry benchmarks.

7. ldentification of any areas for improvement in the petroleum reserve and
resource estimation process and reporting.

8. Provision of recommendations for enhancing the quality and reliability of
future estimates.

AL

The GPRGMP now invites eligible consulting firms (“Consultants”) to indicate their
interest in providing the aforementioned services. Interested Consultants should
provide information demonstrating that they have the required qualifications and
relevant experience to perform the services, such as, description of similar
assignments, experience in similar conditions, and availability of appropriate skills
among staff.



A Consultant will be selected in accordance with the “Quality Cost Based Selection”
(QCBS) method set out in the procurement Regulations.

The consulting firm should be an internationally recognized firm with prior experience
completing similar assignments. The Consultant will be required to demonstrate
advisory experience and knowledge of petroleum sector development frameworks
related to field developments, and in providing professional opinions (such as
Competent Person’s Reports) to Governments on oil and gas field development
planning and execution.

The attention of interested Consultants is drawn to paragraph 3.16 of the World Bank’s
Procurement Regulations for IPF Borrowers (published by the Association in
September 2016), setting forth the World Bank’s policy on conflict of interest.

A Consultant will be selected in accordance with the “Quality-And-Cost Based
Selection (QCBS) method set out in the procurement Regulations.

Further information can be obtained at the address below during office hours 09oohrs
to 1600hrs.The Terms of Reference can be viewed on the Ministry of Natural
Resources’ website : https://nre.gov.gy/ Expressions of interest must be delivered to
the address below (in person, or by mail, or by fax, or by e-mail by Wednesday
January 31, 2024.

Ministry of Natural Resources

Guyana Petroleum Resources Governance and Management Project
Attn: Mr. J. McKenzie, Permanent Secretary

96 Duke Street, Kingston

Georgetown, Guyana

Tel: (592)-231-2510

E-mail: jmckenzie@nre.gov.gy


https://nre.gov.gy/

